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STATEMENT FOR "THE ADVERTISER" 21/2/72. 
The reason why some Housing Trust rents are set as low as $4 
is that the houses involved were let on the basis that the 
tenants needed social assistance, and they could not afford 
to rent any commercially built home. 
It has been the policy of past Governments to maintain what 
was originally an economic rental for houses. 
If the houses themselves are looked at on this score we are 
not losing. 
Looking at the Housing Trust financial situation as a whole, 
its uneconomic to continue rentals at a level which means that 
there is an inadequate return from previous investment to finance 
re-investment. 
Therefore, new Housing Trust houses are let at higher rentals than 
those built in the 1940's. 
When a vacancy occurs in older Trust homes then a new rental 
is assessed commensurate with a reasonable return on the value 
of the existing house. 
This helps the Trust in financing new houses. 
No full scale re-appraisal in respect of existing tenancies 
has been undertaken to date. 
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